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för Reducing the Publick Debts. #8 
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'H O' all are agreed about the Immenſeneſs of the Sum, and the in/uiport=M 
able Weight (being no leſs than about Fifty Millions) ; yet the Schemes 
and Projects for reducing and diſcharging the ſame, ſeem to be various 
LY and perplexing. | 0 3 7 
I he Point is of ſo nice and tender a Nature, that tho' his Majeſty recommends it, 
yet "tis in general Terms, and the Houſe of Commons, in their Anſwer; ſeeni not c 
be much more Particular. | # _— 

But ſome without Doors, vent their Notions more openly and expreſly ; and (it 
may be preſum'd) frame their Calculations and Propoſals, according to their own Hu- 
mours, Intereſts, and Inclinations, or of thoſe they would oblige, or are employ'd 
by, as may be ſeen by what follows, which is a Specimen of ſome Things that have 
appear'd upon this Subject. | Rs | 
The Firſt is for putting all the Debts upon one Foot, under one Denomination, and 

into one Bottom (much like the Way of making up the Capital of the South Sea Company, 
which, by Turns, hath been cenſur'd, and applauded) and the Debts being thus made one 
Principal, and to go by one Name, to be plac'd equally, and without diſtinction, upon 
one and the ſame Security, at 4 or 5 per Cent. per Annum; at which rate, and by con- 
tinuing the preſent Funds, the Principal and Intereſt of the Whole will run off, and 
be diſcharg'd in little more than Twenty Years. | 
Another carries the Matter further, and propoſes only to allow 3, 3 and a half, and 
4 per Cent. which, 'tis plain, would free the Nation from the Debt, proportionably 
ſooner ; and to obviate the Clamour and Danger of affecting Publick Faith by ſuch Re- 


ductions, theſe two Authors together give theſe Reaſons, 


1. That the preſent Proprietors of the Publick Funds, or their Poſterity, may have 
ſuch an Adyantage by buying every Thing at Market ſo mich Cheaper, when the 
many and high Duties on Conſumptions ceaſe, as will fu'ly compenſate what they part 
with, in the Rate of Intereſt ; beſides the Satisfaction it will be to them, to tranſmir 
ſuch invaluable Bleſſings to future Generations, as the Enjoy ment of their Eſtates free 
from all Incumbrances, and their Liberty and Religion ſecur'd againſt all Attempts 
and Apprehenſions; and ro illuſtrate and confirm this, the Alliances made for preſerv- 
ing a ſolid and laſting Peace, are juſtly taken notice of, and urged. 

2. That in imitation of other Countries, and to bring us nearer to Par with them, 
it is incumbent on us to reduce the Rate of Intereſt, „ 

3. That as Publick Faith, is what the Legiſlative Power thinks fit to make it, the 
ſame Power, that, on the preſſing Neceſſities of the State, thought fit to allow ſich 

reat Intereſt, may, by Parity of State-Neceſlity, reduce it in fuch manner, as ſhall- 


beſt conſiſt with the Publick Safety. 


To which it may be added, 


4. That as the Power of Parliaments is untonteſtable, untontroulable, and diſcretionary, 
they may, no doubt, alter Laws and Tenures, as they find convenient for the Publick Good : A 
late Inſtance ſhews both this Power, and the Reaſonableneſs of it, very remarkably ;, and That 
16, the prolonging of a certain Triennial, to a Septennial Term; which, one would think, may 
be of equal Weight with any Thing that they may find neceſſary to do about the Funds, and re- 
ducing the Publick Debts, they being ſtanding Judges, and having a ſtanding Power in theſe, 
and other Caſes that concern the Publick. But, | 

5. If this Inſtance be not thought pertinent enough to the Affair in Hand, another may be 
mention d, which, tho more remote in Time, yet may be full as near to the Purpoſe 5, and That 
is, what they call the Bankers- Annuities, which were granted and ſounded by King Charles 
the Second, upon a Parliamentary Title and Security; and tho the Patentees and Proprietors 
were for ſeveral Tears unpaid, yet this Suſpenſion was never look'd upon to weaken (and muck 
leſs to deſtroy) their Claim, but on their reviving it in King William's Time, and manife;ting 
their Right in Weſtminſter- Hall, it was thought worthy of the Notice of Parliament, who 
thro the Then-neceſſuy of Affairs, and by reaſon of its interſering with ſome Arpropriations of 
the Revenue, which was its firſt Security, thought fit to ſettle it at 3 per Cent. per Annum 
perpetual Intereſt, redeemable on paying a Moiety of the Principal ad vanc d at firſt; that 4, 
they reduc'd both Principal and Intereſt, to one half of the Original Value and Agreement. 
And tho one Part of this Affair may be fitter for Oblivion than Imitation, yet the latter Part of, 
it ſhews the Right and Juſtice of the Debt, and of the Security given for it; and that the mers 
preſſing Neceſſities of the Government in King William's Time, were the Occafien of reducing 
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1 5 026% bel aont by " 7 Ali Adinent, 125 ibere Fudge, of it, as well as of | theſe Nec eſſ:ties, it | 
was acquicſced in, and continues ftif} upon that Font : And whether this may ever be a Prece- 
dent or not, yet a it ſhews what a Parliament did, in a Cale of Neceſſity, ſo it may reaſonably © 
Silence all Clamsyurs arainſt what h Parliament may find requiſite: to do in th like or vther 
E quei FENCES. | | | | Xe 5 4” | 
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A third Author, in Oppoſition to the other two, propoſes to lay (or rather con- 
tinue) the great Weight upon the Land, and wholly to free the Funds, and to pre- 
ſerve them ſacred and untonch'd. 3 
In behalf of the latter, that is, of Parliamentary Securities, and theſe concern'd in 
them, he mentions what King William ex preſſed on the Sacred neſs of them; as alfo his 
preſent Majeſty's Speech concerning the ſtrict Obſervance of all ſuch Engagements, 
aud the Anſwer of the Houſe of Commons, expreſſing their Concurrence in the ſame | 
Opinion, and their Reſolution to maintain them. | 
Io which may be added, 55 5 | | 
That King William knew very well, and his preſent Majeſty no leſs, That nothing can 
contribute more to the Support of the Credit of the Nation, than a due Performance of ſuch En- 
*-gagements : For indeed, what Security can be greater, or what Right, or Tenure can 
be better, than what is derived from Parliament, and founded upon their Acts? And 
this is not a particular Caſe, but extends to all, from the Greateſt to the Leaſt, and 
from the Higheſt to the Loweſt, all centre in it, and all are oblig'd by it. 
=... This being the Subſtance of what occurs in defence, and maintenance of Parlia- 
mentary-Settlements, and Engagements; the next Thing to be taken Notice of, is, 
= this Author's advancing (not ſo well F, the Continuance of the Land- Tax 
for ſome Years, and to exempt the mony*d Part, to be for the Intereſt of the 
landed Gentlemen, (and the Nobility too, no doubt on't) for which he gives his Reaſons 
zand Advice, and both are, that ris better for them to retire into the Country, to 
live frugally, and as well as they can upon their Eſtates by Rents in kind, and what 
elſe they can afford; that is, they are to go into the Country to be Farmers, as well 
o ſubſiſt themſelves and their Families, as to be Tributaries to the new and thriving 
Race of mony d Gentlemen. > Y i * 
= Great Conſolation indeed to the Ancient Nobility, and Gentry, to be doomed to 
this Retreat, to make way for the Stock- jobbers of Eæchange- Alley] and great Recom- 
Pence to thoſe Ancient Families for what they have ventured, done, and ſuffered in 
the Nation's Cauſe, and in the Defence of its Liberty, Property and Religion! 
Which, it may be ſaid, they appeared in, long before ſome mony'd Men exiſted, as 
fuch, or were known; *till their Gains by the Publick proclaimed and commenced 
their unheard of Merit. from it: And it may be affirm'd, that they were the landed 
Men of England, who ſo gloriouſly maintain'd the two laſt Wars, and Who have hi- 
therto born the Heat and Burden of the Day ; and that the mony'd Men have been 
ſo far from aſſiſting therein, that they have by high Premiums. exorbitant Rates df 
Intereſt, and buying the Bills and Debentures of publick Offices, at unreaſonable 
»*Diſcounts, ated the Part of Falſe Friends, and done more Hurt than many avowed 
Enemies. Nay, every Misfortune which happened to the Publick, was to them a Har- 
Reſt of Advantage, and they are not aſhamed to bewail it as a particular Misfortune 
em, that the Kingdom is in a Condition to borrow Money at Arcen, to p 
em off. | 1 I 
hut let theſe Men conſider, that there is a Law of natural Equity, whereby eyery 
Member of a Society is obliged to contribute his juſt Proportion to maintaining that 
E Society, a failure wherein is a juſt Forfeiture of the Priviledges and Protection of 
NNE EE... „ 1 RE 
But further, and to ſet this Matter yet in a clearer Light, as well as to judge whe- 
ther this Author, who is for Taxing Land, and exempting Funds, be as Impartial 
as he pretends, the Tenure of each, (that is, of the Lands, and of the Funds) may 
= be conſidered, and if there be any difference, which has the Advantage, and has the 
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& beſt Pretence to Eaſe and Favour, not to ſay Exemption. © 

it is allowed, that the Proprietors of the Funds have a Parliamentary Right; but 
E have the landed Gentlemen any worſe, or a more precarious one to their Eſtates? 
Have they not the Laws of the Land, Immemorial Poſſeſſion, and even Magna Charta, 
tor their Tenures? And is it the worſe for its Antiquity ? | 


But ſuppoſe it for the preſent only equal to the other, and that 1s as much as need 
be vieſded; both of them then, that is, the Land, and the Funds, are equally liable 
10 an even and impartial Tax, in Proportion to their Value, and the Exigencies of 
FE rho Government; therefore to load the one, and exempt the other, feems not to 


be Ines? 
4 IE; l 


IF 
* 
1 4 


5 


be ſo impartial, or ſo cqual, as this Author would have believed; ſo far from it, 
That in caſe it ſhould be thought fit to Favour either of them, the Plea 15 ſtronger for 
the Land, becauſe it has born the Burden for many Years, and the other nothing. 

But as the Matter is before the Parliament, *tis not doubted but it will de ordered 
. and determined by their Wiſdom and juſtice, as it ought to be; and accordifgly-1t15 
= ſubmitted to them. | 
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